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Figures as of March 18, 2024, in USD millions, unless noted otherwise
Market Enterprise EV / EBITDA

Ticker Subsector Cap ($M) Value ($M) 2023E LTM 2024E 2025E 2026E
<$500M
Magellan Aerospace Corporation TSX:MAL Aerospace and Defense Components 359.5           415.1           7.0x 7.6x 5.7x 4.6x NM
Figeac Aero Société Anonyme ENXTPA:FGA Aerospace and Defense Components 243.7           566.0           10.6x 8.7x 8.1x 7.0x 6.2x
Allient Inc. NASDAQGM:ALNT Electrical Components 533.5           742.8           9.9x 10.7x 10.0x 9.0x NM
TPI Composites, Inc. NASDAQGM:TPIC Electrical Components 126.1           588.8           NM NM 27.9x 6.7x 5.5x
Mayville Engineering Company, Inc. NYSE:MEC Industrial Components 266.6           450.7           6.9x 8.2x 6.1x 5.2x 5.2x
NN, Inc. NASDAQGS:NNBR Industrial Components 234.5           519.8           12.5x 21.4x 10.4x 8.8x NM
Gesco SE XTRA:GSC1 Industrial Components 201.5           285.5           4.7x 5.2x 4.2x 3.6x 2.8x
Castings P.L.C. LSE:CGS Industrial Components 186.9           147.1           4.3x 4.4x 4.1x 3.8x 3.4x
Renold plc AIM:RNO Industrial Components 98.4              154.3           3.2x 3.7x 3.2x 3.2x NM
MS Industrie AG XTRA:MSAG Industrial Components 62.2              153.6           5.6x 18.2x 5.2x 4.5x 4.2x
Esautomotion S.p.A. BIT:ESAU Industrial Components 47.9              37.4              3.5x 4.6x 2.8x 2.4x 2.2x
Average 6.8x 9.3x 8.0x 5.4x 4.2x
Median 6.3x 7.9x 5.7x 4.6x 4.2x

>$500M
TransDigm Group Incorporated NYSE:TDG Aerospace and Defense Components 65,671.0      83,409.0      23.5x 24.4x 20.2x 18.5x 17.3x
Howmet Aerospace Inc. NYSE:HWM Aerospace and Defense Components 27,383.7      30,663.7      20.6x 21.0x 18.4x 16.2x 14.7x
Woodward, Inc. NASDAQGS:WWD Aerospace and Defense Components 8,895.2        9,507.0        17.7x 19.4x 16.6x 14.5x 13.7x
Kaman Corporation NYSE:KAMN Aerospace and Defense Components 1,296.5        1,830.2        16.9x 17.4x 15.0x 13.6x NM
Jabil Inc. NYSE:JBL Electrical Components 15,838.6      16,524.6      6.3x 7.0x 7.7x 6.8x NM
Flex Ltd. NASDAQGS:FLEX Electrical Components 11,535.7      13,187.7      6.5x 6.9x 7.2x 7.3x NM
Sanmina Corporation NASDAQGS:SANM Electrical Components 3,281.3        3,207.8        5.4x 5.9x 5.6x 5.0x NM
Illinois Tool Works Inc. NYSE:ITW Industrial Components 79,140.2      86,446.2      19.4x 19.3x 18.7x 17.8x 16.8x
Parker-Hannifin Corporation NYSE:PH Industrial Components 68,861.6      80,267.4      16.8x 16.2x 16.1x 15.1x 14.1x
Ingersoll Rand Inc. NYSE:IR Industrial Components 36,797.4      38,186.1      21.7x 22.5x 19.5x 18.1x 16.6x
Crane Company NYSE:CR Industrial Components 7,408.6        7,397.1        20.4x 21.5x 17.6x 15.7x 14.0x
ESCO Technologies Inc. NYSE:ESE Industrial Components 2,549.6        2,729.8        14.6x 15.0x 13.0x NM NM
Barnes Group Inc. NYSE:B Industrial Components 1,847.4        3,101.0        12.7x 11.0x 9.2x 8.4x NM
Average 15.6x 16.0x 14.2x 13.1x 15.3x
Median 16.9x 17.4x 16.1x 14.8x 14.7x
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